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Introduction

This workbook is designed to assist you in understanding the
value of your non-artistic assets, guide you through the process
of creating an inventory of these occupational possessions, and
prepare a plan for their “afterlife.”

The information and questions will help guide you through the
sequence of tasks involved in estate and legacy planning activities.
However, the workbook may not cover all your particular needs
and issues.

This guide does not offer advice or recommendations of any
kind, and you should not rely on this information as the basis for
any decision or action. We recommend consulting a professional
advisor in the relevant field to determine the applicability of any
specific aspect of the contents.

Danny Cox, Instrument Maker

Cover photo: Yara Diaz, Jewelry Artist



Non-Artistic Assets — Tools of the
Artist and “Assets In Waiting”

What are Non-Artistic Assets?

Let’s begin with what we mean by “non-artistic assets.” These are the tools, equipment, raw materials, and other
resources that artists use in service of the creative process and marketing of their work. As possessions that hold
monetary value, these items serve as “assets in waiting” that can support your estate plans and fulfill the legacy objectives
outlined in your will.

Non-artistic assets can include:

* hand and power tools, instruments, machinery, electronic and mechanical devices, patterns, models, molds, and
other fixtures

* materials that are transformed into the work of art, such as canvas, paper, metal, wood, glass, ceramic, fiber, and
synthetic materials; and paint, inks and dyes, glaze chemicals, and other stocks

* the studio itself, if owned by the artist

* the studio’s furnishings (tables and workbenches); storage areas and related racks, shelving, cabinets and containers,
display equipment and props; computers, printers, and appliances (cleaning/ ventilation/air conditioning)

 art-related libraries and artist archives
* images and videos of processes used in the creation of your artwork
* other items relevant to and supportive of creative practice.

Non-artistic assets do not include finished or unfinished artwork (either by the artist or another) in the artist’s possession.



The Importance of Inventory

For many artists, non-artistic assets represent a sizable monetary investment, and often are more than just “physical
property”’—especially tools and books that may have great personal significance. Having an inventory of your non-
artistic assets is just as important as having documentation of your artwork, both for your current creative practice and
planning for your creative legacy.

An inventory can jump-start your legacy work. Knowing what you own, the purchase price of your tools and supplies,
and their current condition can facilitate the work an appraiser might do to provide you with a current market value.
This information can be useful in developing a financial plan that supports your legacy and estate planning objectives.

Beginning the inventory phase with an eye to the ideas you wish for your legacy to embody can be fruitful. For
example, you might add detailed notes on how you use specific tools in the creation of your artwork. You might also
consider linking photographs of art works to specific tools compiled in your inventory to personalize and underscore
your unique creative and/or technical approach to making. If you’ve created tools because none of the types you
needed existed, this information can provide valuable insight into your problem-solving abilities and promote a deeper
understanding of your creative process. Your quality of imaginative resolve and the unique selection of tools for the job
are essential to record. This kind of information, in part, may be a consideration as you shape your specific legacy plans.

You may have already completed an inventory or a preliminary list of your possessions, so it may just be a matter of
reviewing or enhancing an existing document. Either way, beginning with a phased approach to the development of this
record can help you along.



Glossary of Terms

Artistic legacy is the way your achievements and values are remembered, and can take a variety of forms, tangible
and intangible.

Legacy planning is a proactive process to ensure implementation of your vision for how your creative contribution
will be remembered. Your legacy plan is the basis for crafting an estate plan, and its execution may begin during your
lifetime.

Estate is the sum of what you own—your artistic, non-artistic, financial, and other assets.

Estate planning is a process whereby you design, in consultation with a professional or team of professionals, a
strategy and execute a will, trust agreement, or other legal documents to provide for the administration of your assets
in the case of your incapacitation or death. Through its various components, and depending on individual circumstance,
an estate plan can include establishing and financing a legacy program (to minimize or eliminate estate taxes).

Executor is the individual—either an attorney or other trusted representative—who oversees and executes a will.
An artistic executor—someone knowledgeable about your career, art form, and the art world in addition, can be
empowered to manage your creative legacy.

Intestacy is the legal term for dying without a will, the most basic component of an estate plan. The property of
individuals who die intestate is distributed according to state law rather than the interests and desires of the deceased.

Community foundation Is a public charity that pools the financial resources of individuals, families, and businesses
to support grantmaking within a geographic area (local, regional, or statewide).



Frequently Asked Questions

Q: Why should I be concerned about conducting a non-artistic asset inventory?

A: This inventory is a detailed list of your possessions that will become part of your estate plan. It may also remove an
onerous burden from your heirs, and become an integral component and/or solution to some of your estate and legacy
objectives.

Additionally, were there to be a theft, fire, or property damage, a written and photographic inventory of these critical
items can assist your insurance adjuster as you file a claim for replacement and to, once again, get your studio operational.

Q. ’m extremely busy with the day-to-day challenges that running my studio presents. | seldom
have time sufficient to attend to normal business needs, let alone prepare something this
complicated. Are there alternatives that might assist me in my need to create this document?

A. There are options available to each artist. Depending on your circumstances, you might consider hiring a professional
(an archivist or collection manager) to conduct a non-artistic asset inventory as well as an inventory of your artwork.

You might also consider using an intern from a local college or university who could benefit from the hands-on experience
you’ll provide. Or, you might consider hiring a legacy specialist who could assist you and/or train your studio assistants to
accomplish the inventorying. (See the Resource section for the growing list of programs to help artists create inventories).

Setting aside a few hours on a monthly or quarterly basis can help integrate inventorying/ documentation tasks into your
workflow.

Q. What value, monetary or otherwise, might | expect to pass on through my non-artistic assets?

A: The value of your non-artistic assets is typically contingent on their condition (new, used, etc.), availability, and the
market for such items.



Q. Is it necessary for a trusted family member or estate desighee to know about and have access
to my business records, archives, etc?

A: Your artistic archives, photos, and business records are essential documents that require organization, care, and
preservation. It is important that you designate a trusted family member or friend (or alternately, your artistic executor)
to assume the task of stewarding this information, having knowledge of its whereabouts, and the ability to access it.
Familiarity with your business practices, sales history, and pricing structure as well as your contacts with museums and
collectors (including what they own) can facilitate future decision-making and negotiations by your executor and/or heirs.

When should | begin putting together an estate plan?

A: Establishing an estate plan depends on the priority that you ascribe to this important life and career objective. For
mid- and late-career artists, especially those with immediate or extended family or others an artist wishes to designate as
heirs, it is essential to begin and to complete this task as soon as possible. For artists just starting their careers, creating
an inventory and adding to it annually, can alleviate the perceived burden of creating one later when the accumulation

of possessions can seem an overwhelming job. Further, the act of annually updating your non-artistic inventory will help
you maintain the proper levels of insurance for your studio. Estate plans can also be revised in the future as your plans,
intentions, or situation changes.

Q. Is it important for me to establish an agreement in advance with an institution to which |
would like to donate relevant possessions?

A: Yes, it is essential to enter discussions directly with your preferred charities’ administrators in order to understand
which of your possessions can be of future value and to determine the process necessary for their transfer to the charity
at the appropriate time. Additionally, these conversations should culminate in a written and fully executed gift agreement.
Both parties must execute the document and a written inventory of possessions to be gifted must be initialed by both
parties and attached to the agreement. Without fully-executed documentation, your planned contribution may be
jeopardized because personnel change from time to time, and a new administrator may be unaware of your discussions or
a verbal pledge. Keep in mind, too, institutional priorities may change from time to time and thus render your agreement
null. Were this to happen, it would be best to have developed several prioritized contingency options for your executor.



Q. Where can I find out more about how to prepare an estate plan?

A: The Joan Mitchell Foundation has worked with specialists to develop its CALL Estate Planning Workbook for Visual
Artists, a guide “designed to be a practical tool for artists and/or their supporters to use when carefully assessing and
identifying unique estate planning needs and concerns. It is specifically designed to be a practical tool for the visual arts.””
(See the Resource section for an annotated list of other organizations that offer legacy and estate planning information

and services).
Q. To whom should | speak to develop a will? An estate plan?

A: As these are legal documents, legal counsel is recommended. Many states require an attorney to draft a will in order
for it to be legally recognized. Legal counsel can assist you with your will and provide advice about how to structure your
estate. You may be eligible for assistance through a local Volunteer Lawyers for the Arts program in your state or other
legal services providers.? You may also check with your state or local bar association for listings of practitioners. Asking
advice or information from your local or national trade associations, business leagues, or artists in your network could
lead to additional referrals. Other aspects of your estate planning may involve insurance brokers and financial advisors.

' For more information and to download the free workbook, visit: http://joanmitchellfoundation.org/artist-programs/resources

2 For more information, visit: https://vlaa.org/get-help/other-vlas/


https://vlaa.org/get-help/other-vlas/
https://vlaa.org/get-help/other-vlas/

Taking Steps to Craft Your Legacy

If you want to have a say in how others know about how you lived your creative life, how you used your tools and
equipment to transform raw materials into art forms, and what they mean, then you have to participate in that story-
making enterprise!

Estate and legacy planning provide opportunities not only to ensure that your wishes are honored and your loved ones
cared for, but also to help shape how your creative life is remembered. Ideally, inventorying your non-artistic assets will
happen in conjunction with cataloging your artwork, and together, they will inform your overall legacy objectives.

The information-gathering and planning activities that follow are intended to help you get started. If you begin now, the
process won’t be so daunting. As you make steady progress, you’ll begin to have a more holistic perspective on your
studio, the tools you use, and the value they offer to your creative journey and, beyond, to others!

A. Self-Audit Questionnaire

Note: Some of the questions may require additional space (you may want to use the blank pages at the back of the
booklet or append your own worksheets).

. Studio

a. Where do you create your work?

b. Do you own or rent your studio space?



c. Is it a shared space? If so, with whom? Have you discussed and made plans for transitioning to a sole lessor in
the event of your incapacity or death?

d. Do you have copies of the lease or deeds in a secure place?

2. Description of your non-artistic assets

a. What are your non-artistic assets (list categories, i.e. tools — hand, electrical, self-designed, etc., books,
including rare editions, equipment, including industrial-scale implements that support your work, artistic and
operational supplies, etc.)

Contents of Studio and Storage Space

Studio and Storage Facility (own or lease, length of lease)

Vehicles



b. For the list above, is the ownership of any item/s shared, disputed, or unknown?

c. From the list above, which have:

High monetary value

Biographical Significance

Sentimental Importance

3. Inventory and Appraisal

a. Do you have a current written inventory of your non-artistic assets (with estimated values) Y N
b. Do you have a current photographic or video inventory as well? Y N
c. Have you ever had all (or parts) of your non-artistic holdings appraised? Y N

d. If yes, when was the appraisal done and by whom? Is the appraisal current? (Appraisals are considered valid
for between 120 —180 days). Do you have copies, where are they stored and who has access to them?



4. Insurance, Storage and Maintenance

a. Do you have business insurance?

For your studio Y N at what value?
Business property Y N at what value?
For storage space Y N at what value?

b. What options are possible for storage of your non-artistic assets prior to their disposition?
U Remain in place (own studio and storage)
Q) Store in off-site rented space

U Temporary placement/use in another studio

U Other

c. Will you need funds to pay for continued storage and maintenance? (This could include taxes and insurance
costs or moving costs if items transit at a later date.) Are such funds set aside in the estate plan?



5. Legacy Objectives

a. What are your goals for your creative legacy?

b. In planning the disposition of your non-artistic assets, do you have preferences regarding:

Keeping “collections” intact? Which ones? How?

Fostering appreciation for the role your tools play?

Recipients of special “heirloom assets”? Which items and for whom?

Selling possessions/property through private sale? Public sale?

Giving away possessions/property to family? Colleagues? Assistants? Students? (Identify)

Donating possessions/property to institutions? Organizations? (Identify)



c. Have you initiated a conversation with institutions or organizations for a future donation? Which ones?

d. Do you have a written and fully executed agreement between yourself and a designated recipient of
possessions/property?

6. Professional assistance vs. DIY

a. Which option is most feasible for producing an inventory?
Q DIY
Q Intern (paid or volunteer)
U Hire a legacy specialist
O Other

b. What tools do you need to conduct this work?
0 Computer
U Storage device or cloud-based solution
U Software database
0 Camera
U Measuring tape

U Other



c. Whose input and/or expertise do you need to ensure that the information you compile is sufficient for
you to begin estate and legacy planning?

Q DIY and/or with family members, or other artists
O An appraiser
O An estate planning attorney
O An artistic executor
L A CEO and Development Officer of a non-profit organization
Q Insurance broker
U Other
d. Whose expertise do you need to create and manage an estate plan?
L An estate planning attorney
O An executor

J An artistic executor

U Other



B. Checklist

Step I:

Step 2:

Step 3:

Step 4:

Step 5:

Step 6:

Producing an up-to-date Inventory

Understanding the value of studio assets and identifying
options for disposition or distribution

Defining legacy objectives

Speaking with your heirs about your estate and legacy ideas/
wishes/plans

Designating the team of people to help develop and execute a
legacy plan

Producing a legacy and estate plan

In Progress

Q

Done



Resources

Subject Note: This is a select list of reference materials and organizational websites—many have more extensive
bibliographies.

Publications (Online and Print Publications or
Articles)

Creating a Lasting Legacy: Estate Planning Workbook for Visual Artists

A publication (available online and in print) produced by the Joan Mitchell Foundation in partnership with Arts and
Business Council of Greater Boston/Volunteer Lawyers for the Arts of Massachusetts, the guide is intended both for
artists and their supporters (family and professionals) to facilitate the decision-making process about legal protection for
a creative legacy.

http://joanmitchellfoundation.org/artist-programs/resources

The Artist’s Legacy Workbook

Written by Mickey Meyers, artist and director of the Bryan Memorial Gallery (Vermont). the workbook is an artists-to-
artist tutorial and a guide for an artist’s heirs or artistic executors; it includes worksheets and questionnaires. Currently,
it is available only in print ($10, plus mailing costs).

http://www.bryangallery.org/contact.php


http://joanmitchellfoundation.org/artist-programs/resources 
http://www.bryangallery.org/contact.php

Organizations + Websites

Art Cart: Saving the Legacy

Art Cart is an intergenerational legacy project of the Research Center for Arts & Culture, with programs in Washington,
D.C. and New York. It connects aging artists with teams of undergraduate and graduate students to help them organize
and protect their creative legacy.

http://artsandcultureresearch.org/art-cart/

Arts Business Info

Art Business Info provides comprehensive information and resources on artist business management, including an area
specifically focused on estate planning.

http://www.artbusinessinfo.com/the-art-legacy.html

Artist Legacy Foundation

Through publications, research, and exhibitions, the Foundation serves as a resource for scholars, curators, and the general
public by deepening their understanding of the work of Legacy Artists. Educational programs help inform artists about
estate planning and the choices they need to make about their work throughout their careers.

http://www.artistslegacyfoundation.org

Artist Studio Archives

This site provides resources and practical strategies for artists, archivists, librarians, and museum curators to collect and
preserve artists’ archives. Their publication Artists Studio Archives Workbook is available as a free PDF and for purchase.

http://artiststudioarchives.org



http://artsandcultureresearch.org/art-cart/ 
https://www.artbusinessinfo.com/the-art-legacy.html
http://www.artistslegacyfoundation.org
https://artiststudioarchives.org

Artist Trust

Artist Trust is dedicated to supporting Washington State artists working in all creative disciplines. The site provides
webinars and other useful information on legacy and estate planning.

http://artisttrust.org/index.php/for-artists/resource/a_look_at_artists_legacy estate_ planning

Craft Emergency Relief Fund (CERF+)

The Craft Emergency Relief Fund (CERF+) provides craft artists with support and resources for disaster and emergency
relief, education programs, and readiness grants to strengthen preparedness. Committing to generosity, inclusion, and
care, CERF+ advocates for the thrive-ability of craft artists and craft as an art form.

www.cerfplus.org

Clark Hulings Fund for Visual Artists

Estate planning is among the subjects about artist business management addressed on their website (through their podcast
series The Thriving Artist).

https://clarkhulingsfund.org

Etched in Memory: Legacy Planning for Artists

Etched in Memory: Legacy Planning for Artists is a web directory of resources designed to assist artists in preparing for
and protecting their professional legacy through sound planning and archival practices.

http://waand.rutgers.edu/iwal/etched/site/EiM-external.html

Joan Mitchell Foundation

Creating a Living Legacy (CALL) is an initiative of the Joan Mitchell Foundation designed to provide support to older
artists through resources on studio organization, archiving, inventory management, and estate planning. CALL publications
include planning guides for working artists and their artistic/legal support teams and are available as downloadable PDFs.

http://joanmitchellfoundation.org/artist-programs/call


http://artisttrust.org/index.php/for-artists/resource/a_look_at_artists_legacy_estate_planning 
http://www.cerfplus.org
https://clarkhulingsfund.org
http://waand.rutgers.edu/iwa/etched/site/EiM-external.html
http://joanmitchellfoundation.org/artist-programs/call 

POBA: WHERE THE ARTS LIVE

POBA offers fee-based services to living artists, their heirs, artistic executors, and other professionals in all aspects of
estate management. POBA has also added Creative Futures, a monthly feature on their website to provide a short topical
blog that highlights key resources and tools in the emerging field of artist legacy planning.

http://poba.org

Robert Rauschenberg Foundation

The Foundation provides a best-in-class example of estate and legacy planning and the implementation of those objectives
through the Foundation’s programs.

https://www.rauschenbergfoundation.org/grants/philanthropic-legacy

Volunteer Lawyers for the Arts

This non-profit organization provides a broad range of free and low-cost legal services and educational programs
addressing the needs of artists, small arts-related businesses, and cultural organizations. There are more than 30 chapters
nationwide, and many offer artists’ legacy and estate planning information and/or workshops.

https://vlaa.org/get-help/other-vlas/
Arts & Business Council of Greater Boston

A program of the Arts & Business Council of Greater Boston, this organization has been a national leader in developing
new tools and training on estate planning for artists and their attorneys.

https://artsandbusinesscouncil.org/


https://poba.org
https://www.rauschenbergfoundation.org/grants
https://vlaa.org/get-help/other-vlas/ 
https://artsandbusinesscouncil.org/
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CEH -+

Craft Emergency Relief Fund
www.cerfplus.or

Order the Studio Safety Wall Order the Business Insurance
Poster (2’ x 3’) or download free at Guide or download free at

www.cerfplus.org www.cerfplus.org

Visit the Studio Protector website: www.studioprotector.org
for more information, details, and resources that
are outlined in this guide.


http://www.studioprotector.org
http://www.cerfplus.org
http://www.cerfplus.org
http://www.cerfplus.org

	Legacy Guide
	Introduction
	Non-Artistic Assets
	The Importance of Inventory
	Glossary of Terms
	Frequently Asked Questions
	Taking Steps to Craft Your Legacy
	Resources
	Notes



